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RICHARD Tekcg, F, I. A., manager and actuary of the Aus- 
tralian Mutual Provident Society of Sydney, is visiting this 
country on his way round the world, and is at present in New 
York city. Mr. Teece is a gentleman of high repute in the 
actuarial world and possessed of great ability, as is evidenced 
by the fact that the society under his charge is among the ten 
largest life offices of the world. He has been connected with 
the A. M. P., as it is familiarly known in Australia, for over 
twenty-seven years, and has occupied every office in it, seeing 
it rise from a very small office to its present commanding posi- 
tion. Mr. Teece is a member of the Actuarial Society of 
America, and has presented some valuable papers on the mor- 
tality experience of his society to its meetings. He is assured 
of a warm welcome by the actuaries and insurance men of 


America. 





Tue National Credit Insurance Company of Minneapolis, 
Minn., was last week granted a license to do business in New 
York State. The application of the company had been before 
the Insurance Department for some time, but owing to the 
fact that its capital included an amount issued as bonus stock, 
contrary to the laws of New York, the license has been with- 
held. The company now possesses a full paid capital stock of 
$250,000, with all bonus stock eliminated, and is prepared to 
push the sale of its indemnity bonds to jobbers, wholesalers and 
manufacturers. During the past few months the company has 
been much maligned by agents of competing companies, but 
has paid no attention to them, feeling satisfied that its standing 
would ultimately be found fully satisfactory to the public. A 
good share of business is now being obtained by it and the out- 
look is excellent. This company, by the way, is the only one 
of the credit companies carrying the word insurance in its cor- 


porate title. 





BEGINNING on Monday, June 19, the “ Life and Accident In- 
surance Congress” will be in session in Chicago, and it is ex- 
pected that a large gathering of insurance men will be present 
on that occasion. A very elaborate programme has been ar- 
ranged, and gentlemen who stand at the head of the life and ac- 
cident business, together with others influential in the manage- 
ment of special departments, have prepared papers upon 
leading features of the business, which they will read before 
the congress. We have heretofore printed the list of topics as 
assigned, but learn that additions are being made to the list as 
new topics are suggested. Time will be allowed for the discus- 
sion of each paper, and it is probable that the occasion will 
be full of interest to all persons engaged in life and accident 
insurance. The trouble on all such occasions is to hold an au- 
dience to listen to the entire programme. Many persons will 
go ostensibly to attend the congress, but really to see the exhi- 
bition, and will rely upon newspaper reports for their knowledge 
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of what transpires in the congress, while even the gentlemen 
who are named in the programme will scarcely remain to hear 
what the “ other fellows” have to say. At least this is usually 
the way at conventions and assemblies of this kind, the few 
who manage the matter finding their greatest difficulty in hold- 
ing those who should be most interested. It would be rather 
hard to ask a man to sit through an entire week of discussion on 
insurance matters while so much was to be seen in the imme- 
diate vicinity, and the congress will serve its purpose by getting 
bright men to write their views upon the topics selected, with 
“leave to print” the same wherever they choose. They will 
undoubtedly have many more readers than listeners. 





DuRING the present month there is to be an international 
congress of fire brigades held in J.ondon, under the auspices 
of the Mayors of different European cities, with the approval 
of many royal!and otherwise high dignitaries. The purposes of 
the congress are to bring to the attention of municipal authori- 
ties, and all others interested, the various appliances and meth- 
ods in usein different countries for the extinguishment of fires, 
to encourage inventors and manufacturers to the further de- 
velopment of fire extinguishing machinery, and to enable 
comparisons to be made between the various styles of apparatus 
and methods, All nations were invited to send representatives 
and manufacturers to exhibit their various appliances. The 
idea is certainly a most excellent one, and has met with very 
general approval, so that this congress of firemen promises to be 
the most important gathering of the kind ever held. The United 
States was invited to participate, and the invitation was ac- 
cepted by Chief Hale of the Kansas City Fire Department, who 
is an expert fireman and the inventor of numerous valuable ap- 
pliances now in use in our fire departments, notably the Hale 
water tower that has rendered such efficient service in this and 
other cities. He takes with him his master mechanic, six picked 
men from his department, two trained fire horses, a water tower, 
swinging harness and various other of our most effective de- 
vices. The entire cost of the trip is borne by Chief Hale, who 
pays the men their regular salaries, their places being filled 
during their absence by trained substitutes, and the manufac- 
turers provide the apparatus that he will exhibit. Kansas City 
suffers nothing by the absence of these men, as their places are 
satisfactorily filled, and not a dollar's worth of its apparatus is 
withdrawn from service. The complaint of our contemporary, 
Insurance, is,therefore, entirely groundless. Undoubtedly this 
congress will prove instructive to all who participate, and we 
shall be greatly surprised if our representatives do not win 
honors for themselves and the work of our fire equipment manu- 


facturers. 





Ever since Russell R. Dorr left the management of the. 
Bankers Life Association of St. Paul, Minn., rumors have been 
rife of dissensions among the officers and directors, which 
cannot fail to have a disquieting effect upon the members. The 
company reported its 1891 business to the New York Insurance 
Department, but is omitted from the report just issued covering 
the year 1892. The association, however, furnished a report to 
The Spectator Company for 1892 which does not compare very » 
favorably with that of the previous year. Thus at the close of 
1891, according to the New York report, the gross assets 
amounted to $356,822, while on December 31, 1892, they had 
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increased to $529,139 by the company’s report, or a gain of 
$172,317 during the year. The excess of income over dis- 
bursements in the same period was only $28,145, the addi- 
tional increase of $144,172 being made up of guaranty trust 
fund notes not due. By the same report the new business 
of 1892 amounted to $12,800,000, or more than three times 
that of 1891, and of this $10,250,000 was added to the insurance 
in force, which, if the figures are correct, is a very good show- 
ing. This business was obtained, however, by the expenditure 
of $199,814, which is only $2873 less than the entire amount 
received from assessments and annual dues, and is over fifty- 
two per cent of the total income. In 1891 the expenses were 

' forty-five per cent of the receipts, and in 1890 only twenty- 
eighty per cent. From the above it is amply evident that there 
is something wrong with the Bankers Life, and unless some 
radical changes are made financial disaster will overtake the 
association. 





SoME months ago, it will be remembered, a great commotion 
was caused in Brooklyn, N. Y., by the announcement of the fire 
underwriters that an advance of twenty-five per cent in rates 
would be made in that city because of the inefficiency of the 
fire department. Large fires in that city, which had apparently 
not been well handled by the firemen, were the occasion for this 
movement on the part of the underwriters. Of course the 
advance created a sensation and the Mayor of Brooklyn called 
for specific charges, which a committee of the underwriters sub- 
sequently made. The Mayor then appointed a commissicn, 
composed of Alexander E. Orr, Edward E. Bartlett and John 
G. Jenkins, to investigate the whole subject of fire protection 
in Brooklyn and to report thereon. This committee presented 
its report to the Mayor on Monday and virtually sustained 
every charge made by the underwriters. They find that Com- 
missioner Ennis never had any adaptability for the position he 
holds, and during his eight years of service has apparently 
acquired no practical knowledge of the workings of the fire 
department. They find that the department is seriously lack- 
ing in apparatus and recommend that five new engine houses 
should be built this year, five more next year, with other addi- 
tions as the growth of the city warrants ; that the number of fire 
alarm boxes should be increased immediately by 200, and that 
100 should be added each year until there is a box within easy 
reach of each household ; they recommend the immediate pur- 
chase of two chemical engines, to be stationed in what is termed 
“the wooden district,” and more frequent and thorough inspec- 
tion of hydrants to be done by the fire department in place of 
the department of city works, and that about 1000 new 
hydrants should be added as soon as possible; that the fire 
alarm telegraph wires be put underground ; that the privilege 
of allowing firemen to enter liquor saloons when in uniform 
should be abolished, as well as the gongs that are now placed 
in liquor saloons for the benefit of the firemen who frequent 
them. The officers and men of the department are compli- 
mented on their efficiency in handling fires, while the lack of 
discipline is charged to Commissioner Ennis. It will thus be 


seen that the underwriters are fully sustained in their course by 
the report of this impartial committee, and that the advance in 
rates was fully justified by the existing conditions. The tempest 
in a tea-pot that was raised by the Brooklyn officials, and their 
wholesale condemnation of insurance companies and under- 
writers in general, were wholly unwarranted, 


It is well that the 
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taxpayers of Brooklyn are thus placed in possession of the facts 
regarding the fire protection provided in that city, which they 
would never have received but for the action of the underwriters, 
They are now in a position to make the improvements required 
to secure for them more liberality at the hands of the fire under- 
writers in the future. 





THERE is no doubt that, as has been so frequently claimed by 
underwriters, a great many fires have been caused of late by the 
improper wiring of buildings for electric light or power pur- 
poses. The requirements for such wiring do not appear suffi- 
ciently exacting, especially for old buildings erected before 
electricity came into general use. We have in mind a building 
near our office which is finished in pine, with pine ceilings, having 
numerous partitions of pine,all old and highly seasoned. Electric 
light wires are strung all about the building in immediate con- 
tact with this highly inflammable pine wood. Onmore than one 
occasion places have been found where the insulation of the 
wires had been eaten away by rats, leaving the naked wire in 
direct contact with the pine wood. Of course, under such con- 
ditions, should the wires receive an unusually strong current of 
electricity, it would be liable to escape from the wire and set 
fire to the wood work. Thisis but an illustration of the manner 
in which thousands of buildings are wired, and it is not at all 
singular that so many fires occur, the origin of which is reported 
as unknown. We are informed by Chief Joyner of Atlanta that 
in that city all electric wires in buildings are required to be 
enclosed in metallic tubes for the protection of the insulation 
and to prevent any disaster that might result from defective 
manufacture. Tubing of this kind is made in numerous varie- 
ties, some of which is sufficiently ornamented to avoid disfigure- 
ment of walls or ceiling where it is exposed to view, while 
others are of cheaper material. Doubtless the cost of wiring a 
building by means of such tubing is somewhat increased, but as 
greater safety is secured, the matter of cost should not be per- 
mitted to enter into consideration, so far as underwriters are 
concerned. At the recent meeting of the National Board, a 
committee that has had this subject under investigation for two 
or three years reported that unquestionably many fires resulted 
from the imperfect wiring of buildings. This being the case, 
it would seem that the regulations adopted by underwriters for 
installing electric plants should be made more exacting,especially 
in the matter of wiring buildings. If there is any method by 
means of which greater safety can be secured, its use should be 
made compulsory. The use of electricity for various purposes 
is steadily gaining in public favor and is bound to become even 
more general than it nowis. As it is conceded to be a fruitful 
source of fires, underwriters are in duty bound to protect them- 
selves from the perils involved in its use. 


= * * * 


Another illustration of the dangers of electricity was fur- 
nished by the fire that occurred last week, Monday night, in the 
printing offices of the Nicoll & Roy Company, No. 16 Dey 
street. Between nine and ten o’clock at night fire was discovered 
on the fourth and fifth floors of the building, and although the 
firemen were exceedingly prompt in putting it out, damage was in- 
flicted upon the building and contents amounting to $20,000 
or $30,000, It is assumed by the firm that the fire was caused by 
electric wires, and as no one was in the building, no lights or 
power being used at the time, it is supposed that the fire was 
caused by a powerful current of electricity brought into the 
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building by reason of crossed wires at some point outside of it. 
This building was occupied by The Spectator Company for 
over fifteen years, Nicoll & Roy being their successors as gen- 
eral printers. They are also printers of all The Spectator 
Company’s publications, and as we are now engaged in putting 
The Insurance Year Book and the Handbook of Assessment In- 
surance through the press, the delay occasioned by the fire is a 
serious matter to us. Fortunately all our material was in that part 
of the printing establishment located in the adjoining building, 
and was uninjured, and our loss is only such as is occasioned 
by the destruction of the job room and the injury to the presses. 
We shall, however, make arrangements that will enable us to 
bring out The Year Book and other publications promptly on 
time as usual. 





THE meeting at Niagara Falls last week of the representatives 
of a hundred or more fire insurance companies for the purpose 
of considering the present situation regarding their business,was 
an important event. Many of ‘the companies represented are 
non-board companies, having either withdrawn from existing 
organizations or never having joinedthem. They, nevertheless, 
united with the majority at the meeting last week in declaring 
that the situation demands unity of action and reforms in the 
methods of prosecuting the business. It is pertinent to ask 
right here why the reforms demanded cannot be secured through 
the organizations already doing a portion of the required work 
—the National Board and the Western Union, for instance. 
The answer is that these organizations have been weakened and 
their influence largely destroyed by the withdrawal and the 
vigorous opposition of these very non-boarders who are now so 
disgruntled over a condition of things to the bringing about of 
which they have contributed so liberally. They now want a 
new organization with increased powers, but it is questionable 
if some of these chronic kickers will be any more loyal to a 
new alliance than they have been to the old ones. Will they 
give any sort of security that they will not desert their colors 
again within six months, or whenever they think they can gain 
a point to their personal advantage by so doing? There are 
some company managers that will not stay in any organization 
that they cannot control—to differ with them is an affront which 
they construe into an attempt to “steal their businéss,” and 
they at once kick over the traces and become non-boarders. 
The venerable Edmund Driggs used to declare that there were 
some companies he would not trust over night unless they put 
up a heavy cash forfeit for any violation of their agreements. 
How are such managers to be controlled in the proposed new 
organization? If they intend to be loyal to it, why could not 
the same reforms have been accomplished through existing or- 
ganizations without subjecting the companies in general to the 
cost and annoyances of anew one? If they were dissatisfied 
with the management of these associations, they should have 
stoutly contested for a change, and, failing in securing it, should 
have bowed to the will of the majority. Such rules and regula- 
tions as are satisfactory to eighty per cent of the companies 
ought to be good enough for the minority. But the “rule or 
ruin ’’ policy is so highly developed in some men that they had 
rather stand alone than yield an iota of their ideas. At the 
meeting last week it was unanimously decided that something 
ought to be done for the betterment of the business of fire un- 
derwriting, and what that something is was fairly outlined in 
the report of the committee appointed to consider the subject, 
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as was printed in THe SpecrarTor of last week. But after 
the report was fully discussed and accepted, its adoption was 
deferred by a reference of the whole matter to a joint committee 
composed of representatives present and an equal number se- 
lected from the Western Union. Then the Union had a meeting, 
but what was finally done in the matter has not yet been made 
public. As we understand it, the meeting wanted the proposed 
reforms carried out through the Union, and the representatives 
of the non-Union companies were willing to renew their mem- 
bership in that body provided it would carry out these ideas. 
Considerable disappointment is expressed by some who were 
present that a more definite result was not reached, but they 
have hope that the Union will save the situation. It is prob- 
able that the conference committee will formulate a new 
scheme for the companies to pass upon, but definite results 
cannot be expected for some time. At least a general expres- 
sion of opinion was placed on record that the situation at 
present is far from encouraging, and the methods by which 
improvements should be reached were pointed out. 





SPECTATOR SURVEYS. 


Ir the North Carolina State of Asheville, recently launched by S. A. 
Court, formerly one of the notorious firm of Smith & Co, of Toledo, is 
organized as represented by its officers, to do a creditable business, why is the 
company not able to secure desirable business in its own town, Asheville? 
We are reliably informed that the North Carolina State’s policies are not 
known in Asheville. 

¥ * * * 

We have seea a circular issued by the Washington Fire Insurance Com- 
pany, Marietta, O., exhibiting what is said to be the ‘‘ Statement made to the 
Insurance Department of Ohio, March 31, 1893,” which is as follows: Total 
assets, $57,717.38; liabilities: losses reported and unpaid, none; all other 
liabilities, $500, One of the ‘‘ seven reasons why you should insure in” the 
company which are given in the circular is; ‘* It has reported to the Insurance 
Department of Ohio since the department was established.” Turning to the 
Ohio report, dated 1392 (for the year 1891), we find that under the following 
heading: ‘* The following Ohio mutual insurance companies failed to file 
annuai statements as required by law:” the name of the Washington County 
Mutual, Marietta. As no other company of similar name is reported to be 
domesticated at Marietta, we presume the company claiming to have reported 
and the one distinctly stated not to have filed its statement are identical. On 
December 31, 1890, the Washington County Mutual of Marietta had cash 
assets of $116.56 and premium notes (net value) amounting to $14,713.55 ; its 
liabilities were losses resisted (including interest, etc.), $1500; unearned 
premiums, $246.36 ; net cash deficit, $1,620.80. 

* * * * 

THE branch offices have caused the tariff companies considerable anxiety in 
the last three months occasioned by a departure from the established rules 
regarding rated risks. The branch managers have given a liberal construction 
to the rules in their own favor, and the companies have been tardy in correct- 
ing them, The manager sent out several bulletins during May, but these did 
not have the desired effect. The association at its monthly meeting on the 
first inst. reaffirmed its former legislation by requiring that all policies on 
rated risks located below Fourteenth street, not including shore line ware- 
houses and elevators, must be written only at the down-town offices. 

* * * * 

Tue street is being filled with new rumors relative to the affairs of the 
Lancashire and its American management. The persons who know the exact 
condition of affairs are reticent and the others are simply gossips. Yet there 
is a pretty general agreement that some radical chan-es are contemplated, and 
that among the certainties is the determination to discontinue the jumbo line 


business, 
® i * 


THE presence of Mr. Moffatt, the chief manager of the Manchester in this 
city, has started a batch of rumors that the American headquarters of the com- 
pany will be removed from Chicago to New York. The Manchester has 
suffered from a desire to build up too fast. If the company had done a 
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smaller business, it is the opinion of English experts, its profits would have 


been larger. 
* . * 


REFERRING again to Boston matters, we heard from an officer of a com- 
pany who is giving close attention to the details of Boston business, that a 
majority of the companies represented in that city are writing as freely now as 
before the March fire. A small number have cut down lines, but on the 
other hand a few have increased. At the present rates the companies are 
viewing Boston risks very kindly, and much of the harsh judgment toward 
that city expressed in March has given way to a better opinion. Still keeping 
in mind a conservative tendency, it appears that the companies generally have 
not lost faith in Boston, but are pursuing the old -Etna doctrine of making up 
your losses in a place by sticking to it until profit arrives. 

* * * * 

THE city has been visited bya large number of Southern and Western 
special and general agents within a week—the overflow of the South-Eastern 
tariff and the Niagara Falls meetings. They are a breezy set of chaps and 
have a cheerful spirit of hopefulness with reference to the general situation in 
their respective fields which is quite different from the tone of the managers 
in this city. While the latter are blue and hopeless, these specials are quite 
prepared to predict a large profit for the year; still they are not born prophets 
or educated in the school of infallibility. 

* * * = 

WE learn that the marine offices have been freely accepting lines on the 
specie shipments of the past season and there has been some competition as 
to rates which was quite uncalled for. The English Lloyds competition has 
been bought off by reinsurance from this side. The first cut in the rates, 
however, originated on the continent of Europe and it was met promptly by 
the companies represented in this city. 

* * * * 


Some of the New York co-operative swindles, with headquarters in this 
city, have found their natural vent in foisting policies on the West and South 
through swindling brokers in Chicago and Cincinnati, One of these un- 
worthy policies turned up on a Southern loss for $5000 a week ago, and the 
loser had paid $100 in good money for the policy. The manner in which 
these frauds steal the names of reputable companies and entwine the words 
**Co-op.” in a scroll under their names, is quite ingenious, but the quality of 
the swindle is infamous. A few weeks in the penitentiary working for the 
State would be a fitting service for the scoundrels who send out these policies. 

* * “ * 

THERE is a flat addition of fifty per cent in Boston for the absence of any 
coinsurance clause in policies on stock of merchandise, which is in addition 
to the addition of one per cent for the conflagration hazard. Upon a leather 
stock waich prior to March Io rated at fifty cents, with the eighty per cent co- 
insurance clause the rate is now $2.25, without coinsurance. The New York 
tariff companies have repeatedly declined to permit a flat addition to the rate 
for the omission of coinsurance clauses, but in the end it will probably be 
found the Boston rule is the wisest as offering relief to the public. The ad- 
vance in rates seems sufficient for a majority of cases, 

* * + 7 

THE Baltimore Sugar Refinery loss inflicted a heavy blow upon several 
of the Lloyds’ ventures. Those which are still in their first year are having 
a hard struggle—the two year olds are better off, but the reinsurance reserves 
in both cases are troublesome questions. 

* * 7 + 


A BROKER in this city is trying to secure offers on a series of brick school 
buildings in a neighboring city in New Jersey. The object is evident—these 
risks are all tariff rated and are now insured in a number of agency com- 
panies. The total amount required is considerable, and one of the risks calls 
for an insurance of $125,000. In one office the broker stated that he had 
covered nearly one-half the schedule, but declined to mention the names of 
the companies concerned. Another company investigated the rate question 
and the broker frankly admitted that he was not bound by the local tariff. 
The case is a flagrant one, and if enough companies are found to cover the 
risk (omitting Lloyds), it will be a proof that the tariff is disregarded. 

* * 7 a 

ForEIGN brokers are burdening the mails with offers of policies in unknown 
French and Belgian companies upon American risks, and there are indica- 
tions that they secure many nibbles. The policies they offer are on a par 
with West Virginia and Northern Ohio wildcats, The forcign appearance of 
these policies, however, seems to captivate a certain class of innocent people. 
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NOTES EN ROUTE. 


[From Our Own CORRESPONDENT. | 

The Provident Life of Wheeling will shortly increase its capital to $100,000 
and enter additional States. 

IIamilton Leitle of Detroit has been elected secretary of the Dayton (O.) 
local board. The board has adopted the union rules and eighty per cent co- 
insurance clause. 

The Peabody Insurance Company of Wheeling, W. Va, is putting the 
finishing touches upon its new $75,000 office building in that city. It is 
situated in the heart of the business district, and is an imposing structure. 
The material in the exterior is brick and stone and the interior is replete 
with all the appliances of the modern office building. Secretary Paull in- 
tends to make it the insurance headquarters of Wheeling, and has already let 
space to several leading firms. The company will occupy the second floor, 
On account of his large and rapidly growing business Secretary Paull says he 
can represent to advantage a large, strong company as State agent. Here is 
a first-rate opportunity for a company to get into good hands in West 
Virginia. 

The Citizens Insurance Company of Cincinnati has established an Eastern 
department in charge of its recent manager and secretary, Messrs, Burns 
and Merwin, who will make New York city their headquarters. George E. 
Robins, formerly secretary and latterly a special agent of the British America, 
has been appointed to the vacant secretaryship. The company reports general 
satisfaction with its business. 

Barbee & Castleman’s business for the Royal Insurance Company shows an 
increase of about twenty per cent over the same period of last year, with a 
more favorable showing in the loss ratio us well. While the condition of 
business is far from satisfactory in this, or any other field for that matter, 
taking everything into consideration, this well managed department of the 
Royal Insurance Company has a good deal to be thankful for. 

Morton M. Casseday, Louisville, formerly general agent of the National 
Life for Kentucky, has joined the forces of the Northwestern Mutual in the 
same State under General Agent Rodman. Mr. Casseday was formerly a 
successful newspaper man and is making no less a success of the business of 
life insurance, which he has but recently undertaken. 

G, A. Curry, formerly with the Lancashire, on June 1 entered the service of 
the German-American in the Southern department, supervised by General 
Agent James A. Thomas at Nashville. Mr, Curry’s territory is Kentucky and 
Tennessee. He succeeds E. D. Deane, now secretary of the Columbian of 
Louisville. 

The Mutual Life of Kentucky will probably enter another State after July 
1. Its business is ahead of the same period of last year by at least one-third, 
and it is more than likely this ratio of gain will be maintained throughout the 
year. 

Schneiderhahn & Ashby have just been appointed sole agents for Louisville 
of the Palatine Insurance Company. 

The Mutual Life and Endowment Association, headquarters Indianapolis, 
and at present doing business in the States of Indiana and Pennsylvania, says 
it will hereafter comply with the legal reserve requirements of these States and 
be recognized as a full-fledged ‘‘ old liner” in the field. The company, which 
is purely mutual, was started eleven years ago, and on January 1 possessed 
assets of $354,788, Its policies in force numbered 6202. The Mutual Life 
and Endowment issues ordinary life, term and industrial contracts, but con- 
fines its business in the last-named class to Indianapolis and vicinity. The 
following are the officers of this company: President and medical director, 
Henry F. Barnes, M. D.; vice-president, Charles Oliver ; secretary, Henry 
Malpas ; treasurer, Hon. Wm. R. Myers; attorney, John C. Green, Its 

charter is perpetual. 

F. E. Hoffman of Sedalia, Mo., general agent of the German of Freeport 
for Missouri, Kansas and Colorado, retires on July 1, and will be succeeded 
by U. H. Sipkema of Belleville, 11]., who has been the company’s State 
agent for Illinois for the past twenty-five years, and William Feiler of St. 
Louis, formerly with the Continental, and for the past three years general 
agent of the Concordia of Milwaukee, for Illinois and Missouri. They will 
make their headquarters at St. Louis and supervise the same territory as that 
now covered by Mr. Hoffman. The German expects to break ground for its 
new $75,000 office building in a few days. The site is seventy-five and one- 
half by ninety feet, and thé present plans call for a four story structure of red 
sandstone and of striking architecture. A tower will adorn the northeast 
corner, and measure 106 feet in height from the ground, while the top of the 
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coping will measure sixty-three feet. The company is to occupy the entire 
fourth floor and sublet the remainder for office purposes. There will be 
twenty-four offices besides the company’s quarters. The building wil] be ready 
for occupancy by January 1, and will prove a suitable home for one of the 
most popular and successful fire companies in the business to-day. 
INDIANAPOLIS, June 2. T. E.:P. 





PENNSYLVANIA. 


[From Our Own CorRRESPONDENT. | 

The Pennsylvania legislature adjourned sine die on June 1, and renewed 
thanks can be offered because everybody had become tired and was more than 
glad to get away from the close confinement of the halls of the capitol. 

Two of the measures repeatedly referred to in THE SPECTATOR were left 
on the calendar at final adjournment, because of their position so far down on 
the calendar that they failed for want of time. One of them was the Brown 
bill (Senate 340) ‘* relating to impaired mutual insurance companies, and pro- 
viding for the collection of assessments in case of dissolution thereof.” This 
bill was drawn by Insurance Commissioner Luper of Pennsylvania, and was 
intended to bring all mutual insurance companies under the control and super- 
vision of the Insurance Department of the State, and to prevent so many 
snide companies plying their business on a credulous public. It was a meas- 
ure, if passed, that would have given the Insurance Commissioner the power 
to close up the irresponsible mutual insurance companies at short notice. 
The second bill that went down in the general wreck of about 150 Senate 
bills was the objectionable Monoghan bill (Senate 223), ‘‘to more clearly de- 
fine the value of policies of life insurance.” There is no one that will regret 
the fate of this measure. 

Senator Grady’s bill (Senate 108), ‘‘ to provide for the formation of and to 
authorize the issuing of certificates of authority to certain associations known 
as ‘ Lloyds,’” was defeated on final passage in the House, because of ob- 
jectionable amendments put on the bill in the Senate after it had been re- 
ported from the Senate insurance committee. 

The Leed’s casualty insurance bill had passed both houses of the legislature 
and was in the hands of a conference committee to adjust some differences, 
existing between the two houses as to the amendments, before it could be 
sent to the Governor, but ‘about 4 o’clock, A.M., on the day of final ad- 
journment, the House conferees reported that no agreement could be reached, 
and differences could not be adjusted, and they requested to be discharged 
from further consideration of the bill. A new conference committee was 
appointed, but action on the bill was taken too late to have the House con- 
sider it, and it failed for want of time. This bill was referred to at length in 
THE SPECTATOR of January 26. 

The McCarrel bill (Senate 397) was indefinitely postponed on Tuesday of 
last week, This bill was intended to compel all mutual companies to report 
annually to the Court of Common Pleas of the county wherein their business 
was located. The bill was referred to in THz SPECTATOR of March 23 and 
April 20. The Governor has thirty days in which to consider all the bills 
now in his hands, and it is not probable that a list of insurance bills, with the 
Governor's final action, will be available for at least two weeks, 


HARRISBURG, June 3. ALCROFT, 





ATLANTA. 
[From OuR OWN CORRESPONDENT. ] 

Returning delegates from the great South-Eastern Tariff Association meet- 
ing say that the result was a cold day for the insured and a veritable wet 
blanket for ambitious local agents, who, while they might know that the busi- 
ness belongs to them (if they can contract it), are big dunces to proclaim it to 
companies from the house-tops. The delegation from the Charleston local board, 
I learn, were particularly conspicuous in their support of a loyal member re- 
cently convicted of more than a score of violations, but they were required to 
conform to association rules, and went home wiser if not happier men. The 
agents here will welcome the new rules, as some of our members have not 
been very close in their support of each other of late, and a strong disposition 
is shown to go it alone by some of the younger members, These claim, on the 
other hand, that some of the old firms are disorganizing business by appoint- 
ing solicitors and doing a variety of unheard of things which, of course, is to be 
taken with a grain of salt. The agents at other places have cause to rejoice also 
that the seventy-five per cent clause is discontinued, as it was a great incentive 
to incendiarism where the fire departments were poor. 

Report has it that the withdrawal of the American of Philadelphia will 
cause other companies to quit, though why it should these croakers of evil do 
not say. Several companies have quit Tennessee and the Carolinas, while 
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others are canceling lines on account of reduced reinsurance facilities, which 
in itself is one of the most unsatisfactory excuses to a local agent, 

The burning of the city stables and the glue factory of Schoen Bros., both 
in the suburbs, has caused considerable comment on account of the well-estab- 
lished theory of incendiarism, In the last two days four arrests have been 
made, and all the signs point to a clearing up of the mystery. Appropriate to 
this subject is an anecdote of an agent in this city who thinks he knows a good 
risk when he sees it, and on this line accepted quite liberally on the city 
stables property. His company ordered cancellation by wire, which the agent 
found so exasperating that he at once read them a lesson pointing out their 
great error, and giving it as his opinion that the risk could not burn, It 
burned the next night, and our local has been miserable ever since, though his 
company saved themselves. 

The re-election of Major Mims as president of the South-Eastern Tariff 
Association has delighted every one in this city, where he is deservedly 
popular, and I am sure his service to the companies is going to lead to the 
most happy results for the coming year. Those delegates who called upon 
President Cleveland while in Washington say that he seemed pleased that no 
insurance man wanted an office. 

The sprinkled risks in this city and vicinity are being overhauled by in- 
spectors, and in almost every instance they are found to be faulty. This is 
very annoying to agents who try to convince the assured that his risk is a poor 
one when a previous inspector said it was first-class. I don’t blame the com- 
panies, however, for they are being fooled every day by careless inspections. 

The Germania Fire has appointed an agent, and he is not sending his daily 
reports through the compact. This is going to lead to trouble, I predict, and 
if that company should try its peculiar methods on us here, there is going to 
be short and quick work made of their business, Certainly the Germania is 
not entitled to any special favors, and the Tariff Association should protect 
loyal agents from their inroads, If their business is not going to be scruti- 
nized, it gives them a great advantage, which cannot be tolerated. 

It is reported here that the general American department of the Lancashire 
will cancel all of its jumbo lines written at cut rates in this section. The 
agents affected by this competition will be delighted to hear it. | ERNEsT. 

ATLANTA, June 5. 





IOWA. 
[From Our OWN CORRESPONDENT. ] 

Thére will be a meeting of the lowa Underwriters Association at the Hotel 
Julien, Dubuque, on June 27, This is composed of the seceding members 
who went out from the regular Iowa board about a year ago. In addition to 
the election of officers, many matters of importance will come up for action. 
Therefore, companies are requested_to have their Iowa representatives pres- 
ent. The special agents of the fire insurance companies doing business in 
Iowa will compose the membership. 

The insurance companies are fighting very shy of creamery risks in Iowa, 
especially those of co-operative and speculative concerns, There are a num- 
ber of these in Iowa that cannot get any first-class insurance at any price. 
When a creamery is built at a profit of roo per cent to the ‘‘ promoter,” 
who goes into the town to work up a stock company to build the creamery 
and operate it, the insurance companies think it is a very poor risk to write. 

The magnificent $500,000 building of the Equitable Life of New York, in 
this city, is turning out better than the critics of the investment thought. 
When the building was turned over by the contractor to the Equitable, 
seventy-five per cent of its rental value was under lease. It will be full by 
July 1. Under the able management of Lee B. Durstine, the Equitable’s 
manager for Iowa, the building is already a paying enterprise. ‘The rooms. 
being fitted up for the Bankers Iowa State Bank, with $1,000,000 capital, to 
be occupied early in June, will have no superiors even in the large cities, and 
this will be by far the finest banking room in Iowa. The building is one of 
the sights of the city, always pointed out to prove the confidence of Eastern 
capital in Des Moines. The Equitable’s Iowa department is now better 
organized than ever before, as follows: Lee B. Durstine, manager for Iowa ; 
J. A. Ankeny, financial agent ; C. M. Denny, superintendent of agents; E. 
E. Scott, cashier. It is doing an excellent business, looking to quality, how- 
ever, rather than quantity. 

The Auditor of Public Accounts of Illinois, who also has the enforcement of 
the insurance laws of that State, does not seem to be imbued with that spirit 
of comity which largely actuated Attorney-General Stone of Iowa, in reach- 
ing the conclusion in his opinion recently rendered, relative to the operation 
of the retaliatory laws of Lowa. Nor does the auditor take that broad and 
high ground upon which, in dealing with the Illinois associations, Auditor 
McCarthy of Iowa stands. Though the auditor of Illinois discriminates 
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against Iowa associations by permitting some asscciations from Eastern States, 
operating the identical feature which in Iowa associations is so objectionable, 
to still continue business in Illinois, yet the auditor of Iowa, acting in accord 
and with the spirit of the recent opinion of the attorney-general, has licensed 
the Illinois associations. The broad and liberal policy of the Iowa depart- 
ment toward associations whose solvency and conservative management are 
unquestioned is further evidenced by Auditor McCarthy in admitting an 
Illinois association, the Covenant Mutual of Galesburg, whose plan contains 
a feature which, if operated in Iowa, could be construed as a violation of 
the lowa law, requiring, however, the association, by its president and secre- 
tary, to file an agreement not to transact that feature in lowa, The narrow 
and technical application of the Illinois law to the Iowa associations, and the 
manner in which they are summarily rejected, while some Eastern associations 
against whom the same law should, in all fairness and justice, be made to 
apply, are allowed to continue their business, would seem to indicate that 
whatever of comity there might be in the Illinois department is expended 
toward the associations from the Eastern States. FB. W. B. 
Des MOINEs, June 5. 





IN AND ABOUT BOSTON. 


[From Our REGULAR CORRESPONDENT. } 

There is hardly a thing of a newsy character to report from Beacon Hill. 
The Massachusetts State legislature continues on in the even tenor of its way, 
but only occasionally does it take up any matter of interest to the insurance 
fraternity. 

The bill to place the wires in the streets of Boston under ground has been 
given a third reading in the Senate, but this only after a lengthy discussion 
and with an amendment exempting the low tension wires at present running 
over the housetops. 

Then, also, there is the house bill requiring a copy of the application to be 
attached to insurance policies in certain cases, which had been finally passed 
to be engrossed, but not until an amendment requiring to be printed in bold 
letters on the application that a copy thereof shall be furnished before any 
policy is issued thereon, was attached to the bill. 

Webster, this State, startled by numerous as well as disastrous fires of late, 
has voted to at once expend $100,000 on its water-works, 

The report of the receiver of the Royal Ark, a fair sample of the endow- 
ment gang, shows that at one time the order had 18,000 members, and that 
8500 of these received $100 each for the $42 they had paid in. Many of 
them, however, had paid the supremes exactly $72, so the report shows. 
Then theie were 7000 more who lapsed and got nothing. Despite this fact 
the 3013 now in gocd standing are to get only five and one-half per cent of 
the amount they have paid into their respective treasuries. 

A committee from the New England Insurance Exchange is considering 
what action should be taken regarding the recent decision of the Attorney- 
General of Maine to the effect that the anti-compact law passed by the legis- 
lature of that State applies to local as well as to representatives outside of 
the State. This committee is composed of G. A. Furness, W. A. R. Booth- 
boy, J. M. Forbush, H. B. Clapp and George P. Field. Several members of 
this committee have been seen by your correspondent, and each has stated 
that he realizes that the committee in its work of attempting to devise a 
means of maintaining rates in Maine without conflicting with the new law, 
they have a much more difficult task on their hands than any one has any 
idea of, GIL, GILSON, 

Boston, MAss., June 5. 





CHICAGO NOTES. 
[From OUR OwN CoRRESPONDENT. ] 

In my letter of last week I announced the organization by Chicago and 
Virginian parties of the Norfolk Fire and Marine Insurance Company of 
Norfolk, Va. From Edward S, Curtis, attorney for the company, who has 
just returned from Norfolk, I learned the following regarding the new cor- 
poration. Its capital stock of $100,000 is composed of $30,000 in cash, a 
like amount in first-class appraised real estate mortgages, and the balance, 
$40,000, in interest bearing securities. The company will do a local agency 
business throughout Virginia, gradually branching out into other desirable 
States. A limited amount of surplus business will be written, $1000 being 
the maximum line on approved risks ; all policies being issued at the home 
offices. The officers and directors are as follows: President, L. L. Miller ; 
secretary, W. A. Warrington ; treasurer, W. B. Spaulding. Directors, W. 
F. Alancourt, L. L. Miller, Edward S, Curtis, W. A. Warrington and W. B. 
Spaulding. President Miller is a member of the Chicago real estate firm of 
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Chrisman & Miller, with offices in the Unity building. -Mr. Warrington, the 
secretary and underwriter of the company, is, and has been for several years, 
a local agent at Norfolk, and is highly spoken of by the companies in his 
agency. Edward S. Curtis, the attorney, and a director, is senior member of 
the law firm of Curtis, Johnson & Moore of this city, and has had consider- 
able experience with insurance matters. The «ther gentlemen composing the 
directorate are well known business men. The company has rented spacious 
offices in the new Columbian building, and, as it has been duly authorized by 
the insurance department, bas begun binding risks. 

O. W. Barrett, one of the oldest agents on the street in point of service, 
who has been dangerously ill for the past two weeks, is now convalescing and 
it is expected will fully recover. 

It is proposed to make insurance a separate department of the State gov- 
ernment, instead of its being under the supervision of the State Auditor as is 
now the case. A bill to that effect has passed the House and will shortly be 
introduced in the Senate. 

Very few World’s Fair lines are being offered on the street, many exhibitors 
preferring to run the chances of fire rather than pay the high rates demanded 
by the insurance companies. - 

At Madison, Wis., a local board has been formed, with a stamping secre- 
tary in charge. To W. H. Hobbs, State agent for the Westchester Fire, 
belongs in a great measure the credit for bringing about this desirable event. 

A number of distilleries throughout the State, members of the Whisky 
trust, are now placing their lines direct. This business has heretofore been 
placed by the combine. Ge A HR. 

CHICAGO, June 5. 





UTAH. 
[From Our Own CoRRESPONDENT. | 

E. L. White, formerly district manager of the Northwestern Life Insur- 
ance Company at Lynn, Mass., is now recuperating his health at Ogden, 
where he is largely interested in real estate. 

Heber J. Grant, general agent of the New York Life Insurance Company, 
is now East looking after business, and taking in the World’s Fair sights. His 
brother, B. F. Grant, and H. G. Whitney, assistant manager, are in full 
charge of the business in his absence, 

Groesbeck and Dinwoodey have sold their fire agency, started a year ago, 
Mr. Groesbeck going with the Germania Life as office man, and Mr, Din- 
woodey retiring from the insurance business. 

J. L. Robison, who has made a remarkable record as a hard worker and 
steady producer with the New York Life, is now in the field as special 
agent of the Penn Mutual Life Insurance Company with J. C. Taylor. 

s Charles H. Collins, manager of the National Life Insurance Company, has 
been pushing business very vigorously in this field, and has employed a large 
force of agents, with George Blair as superintendent of agencies. 

Robert Dickson of San Francisco, general agent Royal Exchange, Queen 
and Connecticut fire companies, and his standby, John Marshall, have been 
making a trip through this field and visiting their principal agencies. Mr. 
Dickson has returned, well pleased,with their present business and the outlook 
for the future. Mr. Marshall remains here to take up details of their business 
for this Intermountain district. 

The fire committee of Salt Lake have recently had an investigation of the 
department owing to some unfounded charges against Major W. A. Stanton 
by personal enemies. It is needless to remark that the chief was fully 
exonerated, and the city government was more forcibly than ever reminded 
that Major Stanton has practically made the department what it is at present, 
and should have credit_for making it one of the most efficient in the country, 
without either proper apparatus or encouragement to stand with. 

George F. Wanless of the New York Life, formerly general agent here for 
that company, but now of Chicago, has been spending some time here looking 
after business and visiting friends. 

The Insurance Department of this Territory, which is vested in the secre- 
tary, has just experienced a change of official heads to correspond with the 
present political complexion, Col. Elijah Sells retiring, succeeded by C. C. 
Richards, who is as yet assisted by Captain Addleman who has so ably coped 
with the details of the retiring adminstration. Colonel Sells has not only 
made an excellent official record, but has made many fast friends among the 
insurance fraternity, and his retirement would be a great regret to those of his 
political views, but for the fact that Mr. Richards is well and favorably known 
throughout the Territory and acknowledged by all as a lawyer of experience 
and a thorough gentleman. 

Richard Hines, manager of the Germania Life for Utah, Idaho and 
Montana, is making a great showing in life business, having a number of 
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agents in the field, especially in the outside districts, where he and many of his 

men are well acquainted, having severely canvassed it two years ago for farm 

fire business, From all appearances the ‘ Invincible Dick” will in life, as 

in soliciting fire business, push for all he is worth. It wiil be needless to 

remark to his friends that he will be ‘“‘ up and doing,” day or night, and writ- 

ing men whether they want insurance or not. AGENT. 
SALT LAKE City, June 1. 





TAXATION IN TENNESSEE. 
[FRoM A SPECIAL CORRESPONDENT. } 

When the General Assembly at its regular session in March, 1891, amended 
Chapter 31 of Acts of 1877 declaring terms upon which foreign corporations 
could do business in the State of Tennessee, there was not the remotest idea 
that the new law would in any sense affect insurance companies. But one 
year later, the Secretary of State proceeded to enforce its provisions upon 
insurance companies. 

The local agents at Nashville at once employed eminent council to investi- 
gate the matter, the results of which were given to the companies by a circular 
dated March 12, 1892. 

In face of the warning sent out in that circular the following companies 
complied with the law and filed copies of their charters with the Secretary of 
State : Continetal, Norwich Union, Fire Association, Orient, Farragut, West- 
chester, Girard, City of London, Pennsylvania, Queen, Virginia Fire and 
Marine, St. Paul Fire and Marine, Williamsburgh City, Southern of New 
Orleans, Insurance Company of North America, Sun Fire, Lancashire, Trans- 
atlantic, North British and Mercantile, Western Assurance. 

As advised in the circular a test case was made up, entitled the Phenix 
Fire Insurance Company of Brooklyn vs. the State of Tennessee. The case 
was submitted to the Circuit Court of Davidson county upon an agreed state- 
ment of facts, and the purpose of the litigation was to test the liability of 
foreign fire insurance companies to the payment of certain privilege taxes and 
official fees, The questions submitted for the determination of the court 
were : 

First—Whether or not the company is liable for the payment of a privilege 
tax of ten dollars, which the State claims by virtue of the act, which is chapter 
25 of the extra session of 1891. 

Second—Whether or not a foreign fire insurance company which has com- 
plied with the laws administered and executed by the Bureau of Insurance and 
filed a copy of its charter with the Commissioner of Insurance for 1891-2, is 
also obliged or required to file a copy thereof with the Secretary of State. 

Third—Whether the company, having caused the license issued to its 
agents by the Commissioner of Insurance tc be filed with the county clerks of 
the respective counties, is also obliged or required to cause an abstract of its 
charter to be recorded in every county in which its agents do business. 

Fourth—Whether the said tax and fees demanded by the Secretary of State 
are required by law to be paid. 

The Circuit Court decided in favor of the company and the Supreme Court 
reversed, and gave judgment for the State on all the points. 

Since that decision, which was rendered in March last, the companies have 
been greatly concerned over the matter, and in response to a general request, 
an opinion was secured from a prominent firm of attorneys as to the effect on 
companies complying with the law, filing their charters and thus becoming 
domestic corporations, as well as a penalty for failingtocomply. Their opinion 
is that there does not appear to be any escape from compliance with the law. 

This opinion is concurred in by other eminent attorneys, and there seems to 
be no relief except through legislative action, but the General Assembly will 
not meet in regular session again until January, 1895. Upto the present 
date fire companies only have shown concern, but the law affects all insurance 
companies doing business in the State of Tennessee, including life and all 
miscellaneous companies. ‘The State officials all concede the injustice of the 
law, but are powerless to help the companies. 

Those companies who have already complied with the law are now in 
danger, but those who have not filed copies of their charter are in danger only 
ofa fine. There is, however, no inclination at present to be oppressive, but 
rather an inclination to give the companies time to decide. Only one course 
Comply with the act and risk danger of an effort to tax them 
as domestic corporations or retire from the State. To remain without com- 
plying with the law will result in inflicting a fine as provided in the act. It 
is probable that another test case could be made and the matter disposed of 
if one of the companies who have already filed their charters would, in July 
next, in paying the semi-annual taxes, tender one and one-half per cent on 
gross premiums as provided for local insurance companies (7. e. ‘‘ domestic 
corporations”) and demand a receipt in full. It is probable that the State 
would prefer the two and one-half tax on gross premiums as required of 


now remains, 
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foreign insurance companies, to the acceptance of the one and one-half yer 
cent tendered and risking loss of revenue and delay in seeking to tax assets 
of foreign companies. ‘The State, unfortunately, has a small army of rapa- 
cious back tax collectors, who are paid by the iniquitous fee system, and from 
past experience, no consideration can be expected from them, Thus far the 
question has been overlooked by these gentry, and should the companies com- 
ply with the law, there is no doubt but that efforts would be made to tax the 
companies as domestic corporations. 

The following companies have retired from the State since the decision of 
the Supreme Court : Insurance Company of the State of Pennsylvania, Con- 
necticut Fire, Northern Assurance, London and Lancashire, Michigan Fire 
and Marine, American of Pennsylvania, Merchants of New Jersey, Girard. 

NASHVILLE, June I. Loca AGENT, 





PACIFIC COAST. 
[From Our Own CORRESPONDENT. ] 

The most agreeable item of news from the Pacific Coast is the fact that 
business is improving, not alone in insurance, but in everything else. Cu1oak- 
ers there always will be, and the Golden Gate has more than its share; but 
the tide of dull times seems to have turned and a better state of business has 
set in, 

The sensation of the month was the collapse of the State Investment. Per- 
haps ‘‘ collapse” is the most fitting word, as the company is still in exi.tence; 
and though two attachment suits have been levied, it is in the struggle, how- 
ever feebly, for existence. At the moment its future cannot be predicted. 
During the first week of this month an assessment of $25 a share was levied, 
but thus far no one has heard of anything being paid in. The true reasons 
of the failure of the State Investment are: launching out into Eastern busi- 
ness and bad financial management, dating back several years. When the 
company stretched out for Eastern business it made the mistake of trying to 
obtain it on a commission basis instead ef through proper salaried depart- 
ments, however small. Undesirable risks were foisted on the company, losses 
were inevitable and a good Pacific Coast business was «called upon to pay for 
a bad Eastern business. In its palmy days the company paid splendid divi- 
dends—from 1% to 2 per cent a month, and every original shareholder has 
received $150 for every share he held, so that if he never gets another cent he 
has made handsomely on the original investment. When the thirty days’ 
limit for the payment of assessments on the 1100 outstanding shares is up, the 
shares, on which it is thought nothing will have been paid, will be put up at 
auction and bought in by the company. Rumor has it that a syndicate will 
then take hold of the company, put in more money and entirely rehabilitate 
it. In this connection the fact may be mentioned, though no authority greater 
than rumor is claimed for it, that a new company, to be known as the Indus- 
trial Fire Insurance Company, with M. M. Estee, L. L. Bromwell and some 
others as its chief sponsors, is to step in and succeed the State Investment, 
endeavoring to gather the much-scattered threads, and with new material 
weave a new fabric. 

The expense and loss ratio to premiums of the State Investment for the 
past ten years was 103. Some time ago the company bought in 2900 of its 
4000 shares in the hope of buying all and selling the company out ev d/oc, but 
the trick could not be turned, and the last state of the company was worse 
than the first. 

Stanly Forbes is now associated with his father, the veteran manager of the 
Pacific Coast department of the Mutual Life Insurance Company of New 
York. General Agent A. B. Forbes will have represented the company for 
twenty-five years next spring, and the celebration of the half century anni- 
versary of the company was made the occasion of announcing the taking in 
of his son as associate manager. 

The Pacific Insurance Union has adopted the recommendation of its spe- 
cial committee. All city agents having separate offices from the companies 
they represent are now allowed their legitimate office expenses in full and the 
22% per cent commission. The new rule has met with much approval, and 
never before has there been such harmony in the Union as now exists. The 
newly elected officers of the Union are; H. R. Mann, president, who suc- 
ceeds A. E. Magi.l; William R. Dutton, vice-president; A. R. Gurrey, aud- 
itor, and Charles D. Haven, secretary and treasurer. Tne executive commit- 
tee consists of Chas. A. Laton, chairman; H. R. Mann, ex-officio; Wm. J. 
Dutton, ex-officio; J. W. G. Cofran, Rolla V. Watt, Geo, F. Grant, W. J. 
Callingham, N. T. James and E. W. Carpenter. 

The British America and the Western of Toronto and the American of 
New York have been placed in new hands, locally. A. R. Gurrey, formerly 
manager of H. M. Newhall’s Sons’ companies, and Charles Stewart, hitherto 
a special in the Robert Dickson agency, are the managers. The former will 
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be the office and the latter the field man. Alfred Jones, the former manager 
of the Western Assurance, shakes the dust off his feet on June 1, and returns 
to Toronto, whither J. J. Kenny, the general manager, has already preceded 
him, 

Morris Franklin of the New York agency department of the Sun of Lon- 
don, is on this coast with his family in search of health, 

The Columbian has entered this State. It has taken offices in the hand- 
some new Mutual Life of New York building, and the Pacific Coast manager, 
Thomas C. Hindman, is on the ground and out for business. His assistant 
manager is W. B. Wilson, former'y agency manager of the State Investment. 

Edgar B,. Whitney, Pacific Coast manager of the United States Mutual 
Accident Association, was arrested on a charge of felony embezzlement on 
May 11. The complainant is James Rk. Garniss, Pacific Coast manager of the 
Fidelity and Casualty, the charge being that Whitney neglected to turn in 
$130 of premiums collected while in the employ of plaintiff. The defend- 
ant’s friends allege that the charge arises out of professional jealousy, due to 
the fact that Whitney has been swinging all the business he could from his 
former to his present employers. Whitney is out on $2000 bonds, 

SAN FRANCISCO, May 31. BARENDT. 





MINNESOTA. 


[From Our Own CORRESPONDENT. ] 

Application has been made at the district court at St. Paul to dissolve the 
Northwestern Guaranty Life Insurance Company, The petitioners are Wm. 
W. Braden, Wilford C. Wilson, John Douglas and Walter A. Nimmocks. 
The corporation was organized in 1885. 
with the Chicago Guaranty Fund Life Society to consolidate and reinsure the 
risks of the St. Paul corporation, which thereby lost all of its features as an 
assessment life insurance company. The claims and demands against the 
Northwestern Guaranty Life Insurance Company have all been paid and the 
dissolution is voluntary. 

A suit which will prove to be of considerable interest in insurance circles 
of a fraternal order has been begun in the district court in St. Paul by Cathe- 
rine Costello against the Ancient Order of Hibernians Life Insurance Fund of 
this State. Mrs. Costello sues to recover $1000 on a policy taken out by her 
deceased husband, who is alleged to have complied with all the requirements 
named in the policy. 

George Vasberg and Orin Henry, two leaders of the most noted gang of 
outlaws in the State, have come to grief. Vasberg is the villain who led a 
gang of fire bugs, and according to his own confession before Judge Buck- 
ham, has destroyed by fire in Faribault, Dundas and other places, $175,000 
worth of buildings during the years of ’91, ‘92 and ’93. At the present time 
there are nine indictments against him for arson. For one of the previous 
ones he served one year at St. Cloud and was released on parole. Judge 
Buckham sentenced him to ten years at hard labor in the State prison, with a 
recommendation that he be tried on every one of the nine indictments and be 
sent to jail a full term of twenty years. 

L. D. Garrett, a young insurance man of St. Paul, is the hero of a little 
romarce ending with an elopement with Miss Maud Keller, a Leavenworth 
(Kan.) girl, whom he met at White Bear Lake. 

Fire department matters in Minneapolis are still chaotic. 
not yet made any final move. Runge remains at the helm. He has put back 
two of the discharged firemen, however. It seems to be the general impres- 
sion that insurance rates here will be advanced somewhat, but not altogether 
on account of this department rumpus. 

The reporters have been having some more fun (?) at the expense of the 
local inspection office. An internecine war between Manager Daniel and 
Expert Rothamel is written upin gory detail. It is useless to claim that all is 
peace and harmony in the camp, for it never was and never will be. It is 
also unnecessary to say that the newspaper yarns are widely exaggerated. 

The action brought by Thomas J. Thompson against Charles H, Ermen- 
trout and the Star Elevator Company resulted in a verdict assessing $20,240 
damages against the elevator company. Ermentrout, the owner of the build- 
ing, was non-suited. An annex of the elevator building fell carrying with it 
Thompson’s feed mill, and he brought suit to recover $65,000 damages, 
Fifteen insurance cases will follow in which Ermentrout asks for insurance on 
the ground that the wall fell from the fire and the explosion in the mill. 
They will all be tried together, and when finished the elevator company will 
bring suit to recover insurance on grain. There will be a demand for a new 
trial or an appeal. 

The residents of St. Anthony Park, a thriving suburb of St. Paul, are 
demanding fire protection and ought to have it, The aldermen admit this, 


In 1891 arrangements were made 


The council has 
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but say they have no money available. There are many: large factories and 
elevators besides a large residence district with no local protection. 

The district court has made its final ruling on the Educational Endowment 
muss. There is $56,378 in sight to be distributed among 700 or 800 mem- 
bers whose claims vary in amount. 

The National Credit Insurance Company has filed amendments to its arti- 
cles of incorporation, changing the capital stock to $250,000, and the limited 
indebtedness to $25,000. 

The family of John K. Shaw, State agent of the Provident Savings Life 
Assurance Society of Minneapolis, who mysteriously disappeared last fall, is 
in commnication with him, and it is stated that he will return to Duluth in 
the near future. He is now in California. 

The insurance companies have agreed to pay Scheffer & Rossum $77,000 
on stock and $1600 on fixtures for the firm’s loss in the recent St. Paul fire. 
The companies propose to take $63,000 worth of the damaged stock to Chi- 
cago where it will be sold at auction. 

State Insurance Commissioner Smith has admitted three new insurance 
companies to do business in the State. They are the Preferred Accident 
Insurance Company of New York, the Merchants Accident Insurance Com- 
pany of Owatonna, and the Masonic Equitable Association of Boston. 

Margaret Gibbons has begun an action against the St. Paul German Acci- 
dent Insurance Company to recover $1000 for the accidental killing of her 
husband, James Gibbons. The man was struck on the head with an axe in 
the hands of John Rossbach. 

The Minneapolis general agency of the Mutual Life Insurance Company 
of New York has removed their office from the Kasota building to the Lumber 
Exchange. 

The partnership existing between W. S. Herber and W. J. Wilson, under 
the firm name of Herber- & Wilson, doing a general insurance business in 
Minneapolis, has been dissolved. 

T. E. Penney has resigned as Manager of the Minneapolis office of the 
American Casualty Insurance and Security Company of Baltimore city. 
Special Agents N. Engalitcheff and F. C. Crittenden are, pending the appoint- 
ment of a manager, in charge of the company’s business. Thomas H: Good- 
win has charge of the adjustment of claims for the State of Minnesota. 

MINNEAPOLIS, June 3. P. P. P. 








CASUALTY INSURANCE. 


—Kalamazoo (Mich.) parties have organized the Northern Accident Insur- 
ance Company. 

—The Inter-State Cisualty Company of New York insures women under a 
special policy, which is very liberal and attractive. 

—Tennessee is to have a new accident company bearing the title of ‘‘ The 
Standard,” but whether stock or mutual is not announced. 


—The boiler explosions reported for February last numbered twenty-nine, 
causing the death of twenty-two persons and serious injury to thirty two 
others. 

—The National Credit Insurance Company of Minneapolis now has a fully 
paid-up capital of $250,000, and has increased its limit of indebtedness to 
$25,000. 

—E. E. Clapp, manager for the Fidelity and Casualty’s branch in the East- 
ern States, has favored us with a neat blotter with celluloid back for desk use, 
forming a very desirable advertising novelty. 

—dAccident insurance policies wear just as well in summer as in winter. A 
vacation is rendered all the more enjoyable by the reflection that if accidents 
come the policy will compensate for the discomforts. 


—President Lockwood is bringing the Provident Fund Society right up with 
the procession and reports increasing business each month, the amount written 
in May having exceeded that of any month since the organization of the 
society. 

—The Standard Mutual Live Stock Insurance Company of Youngstown, 
O., is a new candidate for patronage, Its officers are John R. Davis, presi- 
dent ; J. C. Nelson, vice-president and treasurer; B. E, Walcott, secretary, 
and J. C. Maper, general manager. 

—The American and the United States Accident will have to plead to Chas. F. 
Vail’s suit for $50,000 damages for malicious arrest and prosecution on a charge 
of murder in the first degree, Judge Withrow of St. Louis having overruled their 
demurrer. Vail was brought to public notice by his arrest and trial on a 
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charge of murdering his wife after having her heavily insured. The jury dis- 
agreed in the trial and the case was finally dismissed. Vail claims that the 
insurance companies caused his indictment as a means of escaping payment of 
their policies. 

— During the month of February last the inspectors of the Hartford Steam 
Boiler Inspection and Insurance Company made 5762 inspection trips, visited 
11,068 boilers, inspected 3820 both internally and externally, and subjected 
588 to hydrostatic pressure. The whole number of defects reported reached 
8662, of which 893 were considered dangerous ; thirty-nine boilers were re- 
garded unsafe for further use. 


—The Atlas Guarantee Company, which has its main office in Boston, 
Mass., has a capital of $150,000, of which $100,000 is paid in in cash and is 
deposited with the American Loan and Trust Company. The company is 
doing a good share of the credit business of Boston, and expect to rapidly in- 
crease in size. The officers are: L. Stewart Jordan, president; Beverly K. 
Moore, vice-president ; J. P. Marquand, secretary; John R. Lee, treasurer, 
and M. A. Ring, Jr., general manager. 


—The Globe Accident Insurance Company of Indianapolis extends an op- 
portunity to accident agents to defray their expenses at the World’s Fair by 
selling an absolutely new and novel form of short term policy at a price within 
the reach of all, while they are sojourning in the White City. Ilere is a rare 
opportunity for live men to combine a little business with pleasure and see the 
World's Fair without cost to themselves. Address the home office for par- 
ticulars, 

—The Provident Fund Society has recently taken the opportunity to teach 
a backsliding member a lesson in politeness through the instrumentality of the 
United States laws. A Mr. Hawley of Danbury; Conn., was notified that he 
was in arrears to the society for his policy, and was asked by means of a 
‘‘ reply” postal card to explain his delinquency. Now, the reply postal card 
is a very good thing, for it enables the recipient to answer right away while 
the matter is still fresh in his mind, and so Mr. Hawley thought, for he im- 
mediately answered the society’s query in a very hot manner. In fact, the 
answer was so hot that the postal card had to be turned over to the United 
States authorities, who straightaway arrested Mr. Hawley on the charge of 
sending ‘‘ abusive, scurrilous and defamatory matter through the mails,” and 
now he is awaiting trial. Monkeying with a buzz saw or the business end of 
a mule is hardly more dangerous than expressing one’s hot feelings on a postal 
card, 

—The Northwestern Accident Association of the United States, which com- 
menced business in June, 1892, with Alpena, Mich., as headquarters, removed 
to Detroit in February last and is now occupying offices in the McGraw build- 
ing. While its business was satisfactory at Alpena, since its coming to De- 
troit it has been much more so, and at the present time over seventy agents 
are at work for it throughout Michigan. Jas. A. Belyea, formerly with the 
Michigan Mutual Life, is secretary of the company, and its success is due to 
his well-directed efforts. E. R. Breakey, formerly with the New York Life, 
is superintendent of agents. The company issues a concise liberal contract 
with few conditions. It indemnifies a policyholder against loss of time, not 
exceeding his income, and thus removes the premium for dishonesty that the 
payment of a larger sum would seem to offer. The Northwestern settles 
weekly with its policyholders during the period of their disability. The fol- 
lowing are its officers: President, Chas, P. Collins, sheriff and manufacturer ; 
vice-president, Hon, Michael O’Brien, Mayor of Alpena ; secretary, Jas. A. 
Belyea ; treasurer, Otto J. Kolbe, hardware merchant; superintendent of 
agencies, E, R. Breakey. The company proposes to enter Illinois, Ohio and 
probably Indiana next year. Good agents are offered top contracts to work 
for the Northwestern. 


—The Commercial Accident Company of Indianapolis, which commenced 
business only last month, is making good headway. It has entered Pennsyl- 
vania,with S. R. Barnett of Pittsburgh,who is also a director of the company, 
as representative, and has upward of forty active agents at work in Indiana. 
The other directors are: W. T. Noble, president, connected with the State 
Bank of Indiana and formerly secretary of the Globe Accident Company of 
the same city; W. M. Levey, vice-president, of the firm of Levey Bros., pub- 
lishers; E. S. R. Seguin, treasurer, real estate;,Wm. Iloltzman, attorney; 
G. H. Childs, secretary and general manager of the Commercial, is well 
known in the accident world by reason of his former connection with the 
American Accident Company of Louisville, of which he was superintendent 
of agents. “The company has deposited with the State Bank of Indiana a 
special cash fund as a guarantee that its losses will be promptly paid. It pro- 
poses to extend its territory as rapidly as circumstances will permit. Besides 
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its regular accident contract the Commercial is also issuing short term or daily 
tickets for from one to thirty days, and makes a specialty of a ten-day ticket 
for World’s Fair tourists. Good agents will find good openings with this 
company. This company issues one of the simplest and most liberal 
forms of accident contracts on the market, and it should be a pleasure to sell 
it. Agents will do well to investigate its merits, 


—Henry F. Burt, Dallas, Tex., agent of the Travelers Insurance Company, 
with offices in the handsome and spacious new Trust Company building in that 
city, became connected with the company in May, 1892, since which time he has 
written upward of $5,000,000 in commercial business, the largest volume the 
company has ever obtained in the State in double the time it has taken Mr. 
Burt. It is needless to add that the company has congratulated him upon his 
unprecedented business (the Travelers has been in the State of Texas seven- 
teen years), and it would also seem to indicate that Mr. Burt’s services will be 
taken further recognition of by his company. As yet Mr. Burt has confined 
his efforts more to the accident branch, doing only a straight commercial busi- 
ness in that, though he has also done a clever amount of life business. So 
sanguine is he of the outlook that he is willing to guarantee a largely increased 
business in his second year. 








LIFE INSURANCE COMMENT. 


A MAN contemplating entering the profession of life insurance owes it 
to himselt to see that the company he is to represent is reliable, liberal and 
progressive. It is useless to ally oneself with an institution which does not 
bear a good name in the community or about which there is any question as 
to its financial strength or sound judgment of its officers. The obligation to 
make proper inquiries as to the stability of a company rests upon every man 
who is to make persona! appeal to the public on their behalf, for in treating the 
matter lightly a great injustice might be done to others. It is his duty to see 
that he seeks the agency for a liberal company, one whose officers realize that 
in dealing with policyholders the utmust liberality consistent with safety 
should be exercised. If the policies granted are on terms to which no reason- 
able objection can be raised, the agent has a better chance to sell them than 
if they were so drawn as to be all in favor of the insurer and against the in- 
sured. An agent to do well must have a contract to sell, which, looked at 
from all sides, is equitable to those whose interests are at stake. Competition 
and progress in intelligent ideas concerning the basis of the life insurance sys- 
tem have done a great deal to break down the barrier which companies used 
to set up against the insured, and to-day it is practicable for men of character, 
of energy and perseverance to get agencies for companies who strive to keep 
pace with and sometimes get in advance of general thought concerning life in- 
surance. A company which is reliable and liberal ought also to be progressive, 
and tailure to advance steadily under these favorable circumstances must be 
set down to the inertia of the managers, for they strike the keynote for the 
field. The agent ought to be able to point with pride to the advance made by 
his company each year ; it is little satisfaction to be in the service of an organ- 
ization which does not progress, There is nothing so deadening in its effect 
upon the agency staff as to have the majority of the business obtained by a 
few men, The snap, the vim and enterprise are displayed to most advantage 
when each member of the field force is working zealously, and this condition 
will not prevail unless those in authority take suitable action to get the best 
return from their representatives. Therefore it behooves the newcomers to 
sclect for their teachers and guides officers who labor assiduously to build up 
and strengthen their companies. 

* * * * 

A LIFE insurance company has to rely upon three important factors in the 
transaction of its business. They are the good faith of the insured, the in- 
tegrity of its agents, and the careful, truthful report of the medical examiner. 
As to whether the applicant acted in sincerity, time determines, and it is to be 
lamented that a high lapse rate indicates too many people who change their 
minds and not for the better. The honesty of the agency force can be secured 
by proper selection and the remark applies to the staff of examiners, but as 
with the agent, a black sheep is found here and there, so is an unfaithful 
physician discovered once in a while. The medical examiner stands in 
peculiar relation to the company and the applicant. The company expects 
him to obtain all information of vital import and lay this before it together with 
a pen picture of the person seeking insurance, The applicant anxious to pass 
examination discloses no unfavorable feature unless compelled to, taking just 
the contrary action to what he would when asking for treatment. It there- 
fore becomes necessary for the examiner to become vigilant, keen and watch- 
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ful, so that the interests of the employer may be protected. Notwithstandirg 
the possibility of loss which careless examinations involve upon the company, 
the examiner is sometimes derelict, and there are not lacking instances where 
he imposes on the company by making a report and collecting his fee without 
examining the applicant. The dishonest examiner is not unfortunately a 
rarity ; every company has suffered by him and learned too late for practical 
purposes that bad risks have been foisted upon them by unscrupulous ex- 
aminers and agents. Considering the value of the examiner's services when 
rightly rendered it is very essential that he discharges his obligation honor- 
ably. He is one of the bulwarks of a system which seeks to protect the poor 
and needy, and ought to stand out as a pattern of good habits and character 
for those who associate with him to model after. If he be straight and honest 
in his dealings with the company and its business, he helps the agent, benefits 
the institution and advances the cause of life insurance. If he be a man of 
irregular habits, a drinking or immoral man, the chances are the agents may 
be corrupted and the company will suffer then. An extra amount of care 
should be shown in selecting and supervising the medical staff so as to ensure 
absolutely good service. It is to be hoped that as the years roll by there will 
be less cause to complain, and that the examiners in every city will be 
socially, morally and professionally thoroughly reliable men, not striving for 
the fees alone, but aiming to accomplish good by doing their whole duty well. 
This consists in introducing to the membership none but sound, healthy lives 
of the selected type which they are paid to recommend. 


eae r 


NEWS OF THE WEEK, 


The Fire Insurance Convention at Niagara Falls. 








ON May 31 the convention met at two o'clock and proceeded to act upon the 
new report of the committee of fifteen, which was then presented. In brief 
it was as follows : 

SECTION 1.—Asserting the desirability and practicability of maintaining an 
erganization of companies in territory stated in section 2, viz., Lilinois, 
Michigan, Ohio, West Virginia, Indiana, Wisconsin, Minnesota, North 
Dakota, South Dakota, Kansas, Nebraska, Colorado, Wyoming, New 
Mexico, Oklahoma Territory, Indian Territory, lowa, Missouri, Kentucky 
and Tennessee. Adopted. 

Sec. 3.—Fixing compensation of agents at fifteen percent. Adopted. 

Sec. 4.—Exempting farm property written by a non-recording agency from 
the effects of section 3. Adopted. 

Sec. 5.—Allowing salaried agents in cities of 100,000 population and up- 
ward, Adopted after defeat of several amendments. 

Sec. 6.—Fixing brokerage at ten per cent, to be paid by commissioned 
agents and by the company in salaried agencies. Adopted. 

Sec. 7.—Regarding agents’ remittances. Laid on the table. 

Sec. 8.—Adopting existing tariffs, same to be promulgated by regular com- 
mittees. Adopted. 

Sec. 9 —Against allowing rate reductions for special improveraents, 

SECS, 10 AND 11.—Fixing rates for three years at 2% annual; for four 
years at 3% annual ; for five years at 4 annual ; all terms under three or over 
five years at multiples of annual rates. Adopted. 

Src. 12.—Providing for increase of rates to offset offensive legislation and 
taxation in certain States, cities andtowns, Adopted. 

Sec. 13.—Prohibiting association of members with non-board companies 
in local agencies. Adopted. 

SEC, 14.—Providing that local boards in affected territory should adopt the 
resolutions passed at this meeting. Adopted. 

Sec. 15.—Favoring the maintenance of the Union. Adopted, 

Sec. 16.—Fixing the date for carrying these resolutions into effect as Sep- 
tember 1, 1893, and providing for the cancellation at that time of all contracts 
and agreements not in harmony with them. This brought out a resolution 
providing that on the adoption of the foregoing, all companies represented 
should pledge themselves to apply for membership in the Union and to co- 
operate with the present members thereof. This was made a special order for 
the evening session, when it provoked much discussion. After the adoption of 
a resolution providing for the appointment of a committee of seven to confer 
with asimilar committee from the Union, the following substitute was offered 
and carried almost unanimously : 


Resolved, That a vote be taken by companies present as to the desirability 
of the adoption by the Union of the platform approved by this meeting, with 
a view of receiving the co-operation of members of this organization of all 
companies represented at this meeting. 


Sections 7 and 16 were taken from the table and referred to the joint con- 
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ference committee. ‘The convention then adjourned to meet Thursday morn- 
ing. The joint conference committee was made up as follows: Non-union 
committee: George W. Hayes, Milwaukee ; Adam Howell, Des Moines ; M. 
O. Brown, Chicago ; Charles S. Hollinshead, Philadelphia; F. H. Tower, 
Milwaukee ; R. W. Hosmer and H. M. Russell, Chicago. Union commit- 
tee: E. L. Allen, E. S. Walker, W. H. Cunningham, Fred S. James, I. S. 
Blackwelder, H. C. Eddy, Chicago ; Robert B. Beath, Philadelphia. 

On Thursday at noon the convention reassembled. The Tennessee legis- 
lation came up for discussion, and the following resolution was adopted : 

Resolved, That in view of the opinion obtained trom the best legal talent 
in the United States as to the effect and scope of the recent decision of the 
Supreme Court of the State of Tennessee on the laws of that State in refer- 
ence to corporations, it is the sense of this meeting that no insurance com- 
pany can legally comply with the laws of Tennessee as they now stand and 
are interpreted by its courts without violating the provisions of the charter of 
the company, and we are of the opinion that todo so would not only be 
suicidal on the part of the company, but eventually be fatal to policyholders 
in the State. 

The report of the joint conference committee was received and the meet- 
ing adjourned until three o’clock, when, after remarks by many prominent 
underwriters, the following substitute for the committee report was adopted : 

Resolved, That the organization of the convention be continued, That the 
report of the committee of fifteen on the situation adopted May 31 be en- 
grossed and that through the proper committee all companies do.ng an agency 
business be asked to co-operate. That when in the judgment of the com- 
mittee a sufficient number of signatures are obtained a meeting of this body 
shall be called by its president, no company to be bound by its signatures 
until ratified at a further meeting. 

It was voted that this committee should consist of eight and be appointed 
by the chair, the chairman to be one of said committee. The following com- 
mittee was appointed: Eugene Harbeck, H. E. Eddy, R. J. Smith, Fred S. 
James, M. O. Brown, Jeffrey Beavan and J. J. Kenny. It was voted to ex- 
punge the references to the Union in Section 16, adopted the preceding day. 
The convention then adjourned, subject to the call ef the chairman. The 
officers of the convention who hold over are: Chairman, E. C. Irvin; vice- 
chairman, J. J. Kenny ; secretary, C. E. Bliven. 

A meeting of the Union was held subsequent to the adjourninent of the 
convention, but its proceedings were not made public. 





Saginaw Valley Fire and Marine Insurance Company. 

THE Saginaw Valley Fire and Marine Insurance Company of Saginaw, 
Mich., commenced business May 3, 1893, with a cash capital of $100,000, 
full paid, and a surplus of $10,000. It is busily at work establishing agencies 
throughout Michigan, and expects to at once comply with the laws of Illinois 
aswell. J. G. Miiligan of Chicago, who is now conducting the Mutual Asso- 
ciation, will be appointed State agent. Appointments made thus far in 
Michigin include the following: Saginaw (east side), Ferguson & Wallace ; 
Saginaw (west side), 3B. Geer & Son; Bay City, Jas. B. Corwin ; Detroit, A. 
N. Sabin. The company is officered as follows: President, Walter S. Eddy; 
vice-president, B. C. Smalley; treasurer, Clark L. Ring ; secretary and gen- 
eral manager, J. P. Sheridan. The Saginaw Valley Fire and Marine will 
abide by board rates and rules everywhere. The success that Secretary Sheri- 
dan has made of the Saginaw Valley Mutual, of which he also retains the sec- 
retaryship, warrants the belief that he will do quite as well for the new stock 
company, whose course will be equally conservative. The company will write 
a general business, but only for yearly periods. In the recent Saginaw con- 
flagration the Saginaw Valley Fire and Marine escaped with $1000 in losses, 
while the Saginaw Valley Mutual lost nothing. 








—Officers and members of the executive committee were elected by the 
South-Eastern Tariff Association as follows: President, Livingston Mims ; 
vice-president, John D. Young; secretary, S. Y. Tupper. Executive com. 
mittee, resident, B. H. Abrams, Thomas Egleston, C. C. Fleming, C. E. 
Dox, John W. Pearce, E. S. Gay, L. M. Tucker, John C. Whitner ; non- 
resident, George W. Dewey, North Carolina; Hutson Lee, South Carolina ; 
A. B. Andrews, Georgia ; K, Kreth, Alabama; A. C. Lee, Mississippi; G. 
H. Frost, Louisiana ; Crosby Dawkins,- Florida; W. H. McCarthy, Vir- 
ginia. New Orleans compact committee: C. F. Low, L. M. Finley, George 
H. Frost, W. R. Lyman, Thomas Sefton, I, B. Hanford, J. A. Thomas, 
William M, Railey, Thomas Egleston. Advisory committee on Virginia : L. 
R. Warren, M. L. Hewes, N. E. Randolph, A. B. Andrews, G. W. Dewey, 
John W. Churchill, John F, Ewens. 
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MERE MENTION. 


—The Palatine has entered Kentucky, 

—Colorado has admitted the Provident Life and Trust. 

— Tornado policies will be issued by the Columbian of Louisville. 

—Samuel Smalley, an insurance agent, recently diedat Baltimore, Md. 

—A receiver for the Home Fire of Mt. Vernon, O., has been applied for. 

—Gordon W, Barbour, an insurance agent at Tiffin, O., has disappeared. 

—Durbrow and Barbour will be attorneys for the Mercantile Lloyds of New 
York. 

—J.J. Neary of New York will serve four years and eight months in prison 
for arson, 

—Windham county (Vt.) underwriters will hold their annual meeting on the 
10th inst. 

—A resolution providing for the codification of Connecticut insurance laws 
was killed, 

— The Western Surety and Guarantee Company of San Francisco has retired 
from business. 

—J. D. Brockman succeeds S. P. Bogart as president of the Indemnity of 
Davenport, Ia. 

—Wnm. M. Hahn, the new Superintendent of Insurance of Ohio, went into 
office on the 3d inst. 

—The standard fire insurance policy of New York, will probably be 
adopted in Connecticut. 

—Edward W. Lowe has succeeded T. L. Wiggins as manager of the Ver- 
mont Life for Michigan. 

— It is proposed to organize a State board of underwriters for Ohio at 
Columbus, on the 13th inst. 

—A new firm, Rice, Bird & Barney, has purchased the insurance agency of 
C. G. Moffitt at Rockland, Me. 

—James W. Alexander, vice-president of the Equitable Life Assurance So- 
ciety, has returned from Europe. 

—The new business of the Vermont Life thus far in 1893 is twice that 
written in the corresponding period of 1892. 

—The North and South Carolina business of the Merchants of Newark has 
been reinsured in the North Carolina Home, 

—Harry K. Johnson has removed from Greenville, Miss., to New Orleans, 
where he has opened a general insurance office. 

—Judge W. C. James and Frank R. Tracy have formed a partnership to 
conduct an insurance business at Council Bluffs, Ia. 

—An account of the proceedings of the tenth annual sessson of the Associa- 
tion of Fire Underwriters for Arkansas has been received. 

—The Elliott and Butler Abstract Title Insurance and Loan Company is 
the title of a new $200,000 corporation at Indianapolis, Ind, 

—A disagreement among the stockholders has led to the petitioning fora 
receiver for the Tacoma Insurance Company of Tacoma, Wash. 

—H. W. Walker, secretary of the Michigan Masonic Association of Grand 
Rapids, has been appointed Deputy Insurance Commissioner for Michigan, 

—At San Antonio, Tex., C. Amundsen has retired from the firm of Murphy, 
Amundsen & McAllister, the present firm being styled Murphy & McAllister. 

—Charles Cremer has been appointed secretary of the German of Peoria, 
succeeding J. Muller, resigned. He is a brother of the president, B. Cremer. 

—The sixteenth anniversary of the organization of the Royal Arcanum 
will be celebrated by a grand parade at Brooklyn, N. Y., on the evening of 
June 23. 

—Digby Johnson, manager of the I.ancashire, has gone to Chicago. He is 
quoted as saying that the former policy of the company in writing large lines 
will be continued, 

—S. A. Court of Toledo has been granted a new trial in the matter of al- 
leged violation of law in refusing to file reports of his old-chartered companies 
with the Insurance Department, 

—It is stated that the president of a Cincinnati company has expressed his 
willingness to pay well for the use of $75,000 worth of bonds with which to 
pass the ordeal of an examination. 

—John S. Gaffney, Jr., a son of the superintendent of agencies of the 
United States Life, has taken a special agency for that company and is lo- 
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cated at No, 35 Wall street, New York city. Mr, Gaffney having been 
practically brought up ‘in the faith,” will doubtless prove a good: producer 
and ‘*a chip of the old block.” 

—I. Reinhart & Sons of Dallas, Tex., are now general managers for Texas 
of the Washington Life Insurance Company. The firm formerly represented 
the Manhattan Life in the same territory. 

—The Actuarial Society of America has forwarded us copies of the pro- 
ceedings of its recent annual meeting, with which is incorporated Mr. McClin- 
tock’s essay on ‘‘ The effects of selection,” 

—Paul Feinknopf, for many years manager of the Phoenix Mutual Life for 
Northern Ohio, has contracted with the Equitable, and will hereafter be 
found in the Arcade building, at Cleveland. 

—The Anchor Insurance Company of London, England, is heard of from 
the West. It is either a fictitious company or a very new one ; if the latter, 
it should stay at home in its first tender years. 

—Chattanooga, Tenn., agents advocate making a flat advance in rates 
throughout the State; and that a red slip be attached to each policy stating 
that adverse legislation is the cause of the advance. 


—President MacFarlane of the wrecked American Life of Philadelphia has 
returned, pleaded guilty to the indictments against him and been sentenced to 
four years’ imprisonment in the Eastern Penitentiary. 


—Gen. L. A. Dickinson, local agent for the AZtna and other strong compa- 
nies at Hartford, Conn., has admitted to partnership with him Clarence I, 
Beardsley. The new firm is styled L. A. Dickinson & Co, 

—H. S. Merwin, formerly secretary, and Robert Burns, formerly manager, 
of the Citizens of Cincinnati have established a brokerage office at New 
York, and have been licensed by the insurance department. 

—Geo. E Robbins, formerly special agent of the British America, has 
been made manager of the Citizens of Cincinnati, succeeding Robert Burns, 
who has gone to New York to establish an Eastern branch. 


—D. M. Caldwell, M. D., of New York city, who has been connected 
with the Mutual Reserve Fund Association, has recently accepted the position 
of superintendent of agencies for the National Life Association of Hartford, 

—A. A. Willcox of the insurance firm of D, F. Willcox & Son, Columbus, 
Ga., in a letter to The Enquirer-Sun of that city, advances powerful reasons 
why no objection should be made to the recent advance in rates at Columbus. 


—A form of rating slip for exposures of brick buildings has been prepared 
by F. C. Moore, and is sent out with an explanatory circular. Mr. Moore 
invites criticisms with a view to perfecting the plan, which has not yet been 
approved by the committee. 

—A complication of the insurance laws of Kansas and of the rules of prac- 
tice before the department is now in the hands of the printer, and will soon 
be ready for distribut:on.—Zxchange. It would seem as though there were 
enough ‘‘ complications” already. 

—Last week insurance stocks sold at New York as follows: American, 
125 ; Citizens, 105 ; Continental, 250; Eagle, 200; Empire City, 70; Glens 
Falls, 550; Greenwich, 11734 ; Home, 141 and 140; Globe, 72% ; Pacitic, 
135 ; Peter Cooper, 132; Peoples, 88. 

—A meeting of representatives of the fire insurance companies doing busi- 
ness in New York city was called for yesterday to decide the question of sus- 
taining the fire patrol during the two fiscal years next ensuing, and to fix the 
maximum amount of expenses to be incurred therefor. 


—The new business of the United States Life for May last was $300,000 
in excess of the corresponding month of 1892, and was all the result of good 
honest work, without high pressure or extravagant brokerages, The company 
has not a single agent working on a brokerage contract. 

—Henry Coffeen, formerly treasurer of the Council Bluffs Insurance Com- 
pany of Council Bluffs, Ia., has had Secretary J. Q. Anderson arrested, 
charging him with opening a letter addressed to Mr. Coffeen. Mr. Anderson 
was authorized to open certain business letters but opened the wrong one by 
mistake. 

—F. G. Cowie, the insurance detective, who was recently arrested at Mil- 
waukee on a charge of blackmail, has been arrested for carrying concealed. 
weapons while investigating the explosion of what he thought was a bomb. 
His defense in the first case is the alleged removal of goods after their fire by 
the Dohmer Drug Company. 

—On Saturday last the Princess Eulalie visited the New York Stock Ex- 
change, and was afterward taken by Mayor Gilroy to the Equitable building. 
Taking the elevators, the Princess and her suite first inspected the weather 
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bureau on the roof, and after glancing at the broad view of the harbor and the 
city spread beneath them, they were conducted over the building and through 
the offices of the Equitable Life Assurance Society. At twelve o’clock the 
Princess and the rest of the party partook of a breakfast in the directors’ room 
of the Equitable Society at the invitation of the Mayor of New York. 


—M. P. Boyd has purchased the interest of his former partner in the firm 
of Boyd & Shelby at Fort Smith, Ark., and will continue the general agency 
of the American Casualty for Arkansas. Edwin Shelby becomes general 
agent for the Union Casualty and Surety of St. Louis for Arkansas, Texas, 
Oklahoma and Indian Territory, with headquarters at Little Rock, On 
October 1 he will remove to Dallas, Tex. 


—The two receivers who have had charge of the affairs of the Charter 
Oak Life Insurance Company of Hartford since it failure, ten years ago, are 
forced to receive $5000 apiece annually for their services, while the policy- 
holders regale themselves upon a few dividends at distant intervals. As the 
funds are getting low, even these are about to cease; but the receivers are 
cheerfully entering upon the duties of another decade.—Aoston Transcript. 

—There is a great amount of work being done at present by the members 
of the Cleveland Life Underwriters Association in getting their plans in readi- 
ness for the entertainment of the National Association in September. Tke 
different committees are already formed and the work is wel] under way. The 
Cleveland Association has the reputation of being royal entertainers, and will 
endeavor in September to keep in line with the precedent established. 

—A prospectus of the Syracuse Mutual Fire Insurance Company has been 
issued. It is proposed to have a capital of $200,000, to be paid in full by 
premiums received on not less than 400 applications for insurance, and also 
an additional cash capital of $50,000, or $20,000 more than is required by 
law. The name of Milton Clark appears in the list of directors. When 
ready for business the company will probably have its main office in New 
York city. 

—An occasional brief trip from Philadelphia to Richmond is apparently all 
the time which the secretary of the German-American of Richmond thinks 
necessary to devote to the company’s affairs. Whether he has but one func- 
tion (as, for instance, the receipt and acknowledgment of premiums), leaving 
other duties to the office boy, we do not know, but it seems strange that a 
company whose policies are so widely scattered should make so little demand 
upon the time of its secretary. 

—B. V. Hubbard, chief clerk of the Illinois Insurance Department, is 
quoted as stating that the recent examination of the Columbian of Louisville 
shows that company’s capital to be impaired about one per cent, while Mana- 
ger A, W. Hart claims that the Columbian has considerable surplus. The 
difference is owing, according to Mr. Hart, to the fact that the Department 
examiner charged up a reserve of fifty per cent, but did not eliminate expired 
or short term business in the calculation. 

—Morris Franklin of New York died at the Palmer House, Chicago, last 
Sunday of phthisis. He was agency superintendent of the United States 
branch of the Sun Fire Office of London. He was forty-eight years old, and 
had been in the insurarice business twenty-five years. Mr. Franklin was on 
his way home from a California health resort, but was compelled to stop over 
in Chicago. The body was taken to Toledo, the home of his mother, where 
services were held, and was then brought to New York for interment. 


—Following closely upon our remarks on the electrical hazard made two 
weeks ago comes a verification of our claim that such a risk does exist. An 
iron post supporting trolley wires in Brooklyn became charged with electricity 
which was communicated to a wooden awning and followed a tin leader to the 
roof of the adjacent building, setting fire to the cornice. This fortunately 
happened in the daytime and the fire department promptly put out the fire ; 
but ample proof is given of the danger which attends this class of motive 
power. 

—On September 19, 1889, J. M. Downing, a Philadelphia insurance agent, 
placed $750 of insurance on the factory of Charles Tuggey at Trout River, 
N. Y., delivering.a policy of the Sheffield Insurance Company of Sheffield, 
Ala., and received $40 in payment of the premium, The factory was burned 
out on the first of the following December, and when Mr. Tuggey attempted 
to collect the insurance he discovered that there was no such company in ex- 
istence. He claims that the $40 was obtained by fraud, and sues to recover 
that amount, together with the $750 loss caused by the fire. 

—We learn that the managerial qualities of L. L. Smith, formerly of 
Toledo, will not be allowed to remain dormant. He has been elected mana- 
ger of the Great Northern Fire Insurance Company of Winnipeg, Man., 
the other officers chosen being: Arch, Wright, president ; F. J. Fairchild, 
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and A, Wright, F. J. Fairchild, 
It will thus be 
seen that two of the old firm of Smith & Co., general agents for the Ohio 
Underwriters Agency at Toledo, have been provided for, S. A. Court being 


vice-president ; Robert Bathgate, secretary ; 
R. P. Robin, Capt. Douglas and R, H. Munn, directors. 


manager of the new North Carolina State of Asheville. W. T. Myers and 


Lincoln Smith yet remain to be provided for. 


—A number of Nashville local agents interviewed the Governor of Ten- 
nessee and a member of the Supreme Court within a few cays, and received 
from them an expression of their opinion that the companies could only be 
taxed in the State on property located in the State, and that the capital stock 
being in another State could not be taxed, and that it was absurd to think of 
it. They suggested that a test case be made, and if it should be decided 
against the companies it could be arranged that judgment could be suspended 
until the legislature had a chance to correct the law.—Jnsurance Herald. 


— Agents of life insurance companies who do not wish their labor in cases 
of underaverage risks to go to naught should familiarize themselves with the 
*‘ adjusted rate plan” of the National Mutual Insurance Company of New 
York. By this plan the rate charged is in accordance with the risk assumed, 
in the same manner as the rates are made for fire and marine insurance. The 
National Mutual, under the management of its president, N. W. Bloss, is 
doing a handsome business, having written so far in 1893 1144 policies for 
$2,538,150, and expects to write three-quarters of a million a month during 
the remainder of the year. Rejected applicants for insurance should be in- 
formed by the agent of the ‘‘ adjusted rate plan.” 


—At the annual meeting of the Wisconsin Life Insurance Agents Associa- 
tion the following officers were elected: D. E. Murphey, president ; M. N 
MacLaren, first vice-president ; H. A. Kinney, second vice-president ; James 
B, Estee, secretary; Capt. Edward Ferguson, treasurer. Executive com- 
mittee: T. H. Bowles, C. E. Crain, S. Candee. The history of the 
organization for the past two years was reviewed and plans discussed and ma- 
tured for its future welfare. It is believed that the ensuing year will be 
marked by great prosperity and the benefits of the organization largely ex- 
tended. A banquet was served by Capt. Ferguson, who proved himself as 
entertaining as a host as he had been efficient as a president. 


AGENCY APPOINTMENTS. 


—F. F. special agent for Kentucky for the Hartfo d 
Fire. 

—Farrell & Gates, agents for the British America of Toronto, at Worcester, 
Mass. 

—Schneiderhahn & Ashby, agents for the Palatine of Manchester, at Louis- 
ville, Ky. 

—Alfred F. James, agent at Milwaukee, Wis., 
and Globe. 

—W. C. Allen, Colorado Springs, general agent for Colorado for the Provident 
Life and Trust. 

—L. G. Harvey & Co., agents for the Reading Fire and the Granite State, at 
San Francisco, Cal. 

—Jones & Montgomery, agents for the Fire Association of Philadelphia, at Cin- 
cinnati, vice Law & Gansel. 

—Cyrus K. Drew, Jr., special agent for the Home Life under Bruehl, Haenssler 
& Co., heacquarters at Evansville, Ind. 

—G. A. Curry, Harrodsburg, Ky., special agent for the German-American 0 
New York for Kentucky and Tennessee. , 
—Minor C. Eastman, Cortland, N. Y.; Charles W. Cool, Glens Falls, N. Y.; 
Thomas Davis, Jr., Red Bank, N. J.; David Edelman, Paterson, N. J.; L.E 

Millener, Lockport, N. Y.; T. S. Peck, Burlington, Vt.; J. H. Ballard, Concord, 


Mutray, Louisville, 


for the Liverpool and London 


Wi, 28:3 and W. E. & F. G. Harrison, McKeesport, Pa., agents for the Palatine of 
Manchester. 


AUTOMATIC SPRINKLER NOTES. 


—O. Pierce, A. H. Dwight and W. E. Dwight are the incorporators of the Un- 
derwriters Fire Sprinkler Company of Chicago, which has a capital stock of 
$100,000. 

—Fires have been extinguished i in the following places the past week by prompt 
action on the part of the ‘‘ Non-Corrosive "’ appliances of the Manufacturers Auto- 
matic Sprinkler Company: Sidney Sash, Blind and Furniture Company, Sidney, 
N. Y.; C. A. Dorney & Co., Allentown, Pa.; E. P. Gleason Mantfacturing Com- 
pany’s Glass W ods. Brooklyn, Mims 








TLAS LIFE INSURANCE CoO. 


OF INDIANAPOLIS, IND. 


Special agents wanted to work District Agencies. None but men of experience in 


soliciting Life Insurance need apply. 
Joint Stock Company. Capirac, $100,000.00. 
A Western Company for Western People, Solid, Sensible, Scientific 
M, V. McGILLIARD, Sec. WILBUR S, WYNN, Actuary. 








